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Miputes of the Meeting of Finance Comnlittee held on 12,09.2019 at 3.00 pm in AIU
House, New DelhI. The following Members were present:

" __ ._."._ .._-_ .._._, "" ..", .._-- ..-

Member Secretary

til' lilli,,"! F'lcli M M Salulildle. fJresident AIU welcorned all the rnernbers of the
FIiKinc/:: (>1'l Hlllt!("e'l he Secret::Hy (Jeneral also welcomed the 1l1ember's

i'I,)1 rf'i Pi :it i \/1':/, F'((',rcJ,"ril !\IU IJri)/ Sandeep Sarlcheti. Irnmecli;:l\e f 'as!
enl It! :;i' ; I), I II ;';;'lj,C;nd, Vice Chancellcl:. S\/KM's Narsec [Vlonjc)cf Insl!!'!h'·

nut ;lilerlCl the meetirHJ chie to exi~F;ncies of wOil\, an(i
i 'I i' I'.,il of aL.iserlcc;

1, To cOllf!tTf1 the rninLltes of the Finance Cornrnittee Meeting held at AIU Hot/Sf? 011
14 C)9 ~J() 'I e

.<' To rCl,j :!C11f)t] taher'l (if I

i4 I f~

3. To report tliat Dearness 1\llowance @ 3(/,0 VI'JS paid to the AIU Staff lV1erl'lbers as per
Bye La,;,! 2.1 effective from 1.1.2019.



ii Ic! rellc'l! pendltlq I\nnual Subscription (Menlbc~rship Fee) 91 of the Association
receivable horn rnernbers for the year(s) 2014-15,2015"'16,2016-17,20'17-18 & 2018-
"19.

Noted. Resolved that the Fhlance Division shall pursUe the rnattet and the
Secretary General may write to the ViCe Chancellor(s)1 Oirectot(s) of concerned
Uriiversltiesllnstitutions, requesting them to expedite the pfmding annual
membership fee.

Resolved further that a state wise list of the universities having pending arrears
of Annual Subscription be prepared and the Governing Council Member(s) of
the concerned state may be requested to take up the matter with the universities
of the concerned state for payment of pending annual subscript.ion.

~) To repo! t that 280 member universities have yet to pay the Annual Mernbership Fee of ••
the J\ssociation for the Financial Year 2019-20.

Noted. Hesolvecl that the Finance Division shall pursue the matter and the
Secretary General may write to the Vice Chancellor(s)f Director(s) of concerned
Universitiesflnstitutions, requesting them to (!xpedite the pending annual
rnernbership fee.

Resolved further that a state wise list of the universities haVing pending arrears
of Annual SUbscription be prepared and the Governing Council Member(s) of
the concerned state may be requested to take up the matter with the universities
of the concerned state for payment of pending annual subscription.

6. To Report sanction of the Ministry of l-luman Resource Development in favour of AIU
as Grant·inaid (General) amounting to Rs. 250 lacs under Object Head-31 for the FY
201920.

i. To repod compliance of GF:r~ 230(8), 20'17 with reqard to refund of interest earned on
grant-in-aid sanctioned by the Ministry of Hurnan Hesource Developrnent during the
FY 2017 ..18.

As per GFR provision, interest earned on grant-in-aid amounting to Rs. 51738/-
is to be remitted to the Consolidated Fund of India through PFMS Portal.

f3 To report deficit met from the AIU Funds for implementing following Scheme(s) of Gal
(Ministry of HRD and Ministry of Youth Affairs & Sports):



HH50lved further that JS (Sports & Youth Affairs) shall pursue the matter with
ttw concerned Ministry for the sanction and release of appropriate grant for
Sports and youth activities.

9. To report Appellate Ot·der received fro 111 the Income Tax Appellate Tribut1al in favour of
AIU for the Asse§sment Year(s) 2009-10.

Noted with appreciation.

10. To report Appellate Order(s) received from the Commissioner of Income Tax -Appeal
40 in favour of AIU for the Assessment Year(s) 2014-15.

11 To report the progress of prornoting receipts/paynlents through Public Financial
Management Systern (PFMS).

Members tooK a note of the fact that the Association has already opened a
separate Bank Account for financial transactions related to Government Grant
(General) as per the approval accorded by the Governing Council in its meeting
beld 011 23th July, 2019 and requested for expediting the mapping of this new
bank account under EAT Module of PFMS with the Programme Division (U.3
Section) and IFD of the Ministry of Human Resource Development.

'12 To consider the r~evised Estimates for the year 2019-20 and the Budget Estimates for
the year 2020-21 in respect of following Budget(s) along-with relevant schedules:

13. To consider the: F~eceipt and Payrnent Account, Income and Expenditure Account,
Balarlce Sheet l\udit F<eport and l:Joints for Attention for the Management in respect of
)\IU inc"Jding !\IU [illployees Group Gratuity Scllenle for the year 2018,·19 receivEKl
fron' i'Ms Sarljay Satpal &. Associates, Chartered /\ccountants, New Delhi, I\!U
Auditors .

(Appendix-VI) (fJp 35- 62)

The Finance Committee considered the Receipt & Payment Account, Balance
Sheet along with the Audit Report of AIU and AIU Group Gratuity Scheme for the
year 2018-19 received from the Statutory Auditors MIs Sanjay Satpal &
Associates, CA and after due deliberations and considerations the same was
approved and recommended for approval of the Governing Council.

14. To consider' the F~evenue Account, Balance Sheet along-with audit report for ·the year
201819 in respect of AI U Provident Fund Trust received from Mis. Sanjay Satpal &
ASSOciates Chartered Accountants, New Delhi.



nm Fh12111GOCOITHniUHH considered the Revenue Account, Balance Sheet along
with the Audit Report of AIU Provident Fund Trust for the year 2018·19 received
from the Statutory Auditors MIs Sanjay Satpal & Associates, cA and aftet due
deliberations and considerations the same was approved and recommended for
approval of the Governing Council.

15, To consider the appointment of AIU AUditors for the Financial Year 2019-20 in respect
of AIU, AIU PF Trust and All! Employees Group Gratuity Scheme,

(Annexure-A) (Pp 71)

The Finance Committee authorized the President AIU to approve appropriate
Statutory Auditors viz-a-viz audit fee to audit the accounts of the AIU, AIU Group
Gratuity Scheme and AIU Provident Fund Trust for the FY 2019-20 and other
rulated works.

'\; T c consider tile rHvis(~u Drrangement ff)! operation of Savings Bank Accounts of
t1ssoe/atlon of Indi;:m I J!1i.fc~rs,ties

Noted and approvecLTlm revised arrangements for operation of following Bank
Accounts would IJO as follows>

Bank Accounts
J\ssociation of Indian Universities
0158101000,975

&
Association of Indian tJniversities Grant from GOI
0'158101120090

1, I\llr~ Rar":"r"''1 r:)-:l,"jI1'lr· OS (F""l"'r'len), I. '-'" ... lJ C:\ I ':~ • C"I I r.... 1 ," r.::.\,,,!'\'>

(AuUlOrized fO! ()leques upto tile value of
Rs20000f. No (:eillng amount for Cheque(s) in
favour of BSES \(amuna Power Ltd., M1NL and
Deihi Jai Bomd)

2, Dr, I\Iok KUlllcu Mishra, JS (Ev) &
Mrs. Ranjana Pari/1ar, OS (Finance) Jointly
(Authorized for Cheques upto the value of
Rs20001/- to Rs, 500000/-)

Any two officials frarn:
OS (F)/JS(EV)/AS-

3, Secretary General t....IU
(No Limit)

Secretary General &
anyone official f,:ofll: OS
(F)/AS,
for Cheques above
Rs 500000/-



-,_ .., ~ , ,' -
Secretary General & One
official fronr
...PS (E1L6§ =. .
Secretary Gelleral & One
official from:
JJSJElLA~_~.__. . ....--.~-.
Secretary General & One
official from:
bS (F) I ASAfiJGratL.lltYFund· .....---- .---.-..-.----.--.-.--.-- .. ---.- -8ecretarYGeneraf&-on~·-

1 015810101 8290 ~~Cial 7°;~_.: __ .

/\111 Hurnan r~esource D()veloprnent
015810'10'10908

f\IU Endowment
0158101010556
·AIU-Housel3ulTdlilg-AdvariteFuri-a··-·- -.--..- .
015810108287

18 To charge Goods and Services Tax over and above the Membership Fee from Public
and Private Universities,

Resolvl;;1d that GST will be charged separately on the Annual Subscription
receivable from the member universities effective from April 1, 2020. Member
universities will be requested to remit a sum of Rs. 49000/- or Rs. 149000/- only
in cas!? the SUbscription is sent to AIU on or before 30th April.

Hcsolved further that GSl will be charged over and above the fee being charged
by I\IU for various servic!~s effective from April 1, 2020. Accordingly, the fee
structUf"P for various services shall be as follows:-

Sorviee provided
by AIU

Annual Subscription
(Public)

f\rmual Subscription
(Private)

I l\nnu,]1 Subscription

I
,·'rocessing fee

, r\dvcrti~:ernent(s) in
University News

Fee EqUivalence
Ceriificate

Fee Processing
PGDM

Fee JUT (Non
Mcm!,crs)

~.. :.~...h.·~'."\ ''''-

49000
50000
149000

57820

59000
175820
177000
'11800

[lifferent
1\(1to(s)

As per
advertisenH~nt

size.

As per'
advertisement

size,



'! Fee \{A (Noll

!Mernbers)
t VC'sRetiriilg "F~oClrli

Charges

500
000

2500

19. To consider the proposal for enhancement in the Subscription Rates of University
News Journal

Approved. The following new ratos of subscription shall be made effoctive from
the FY 2020-21 onwards.

Indian SubscriblHs (under two categories)

I!lS, tit IJliOris/6rg,'·'clllIZail(JnSj.,....,..'t~cader'ljc-s7Stude'l{shrldivldUcl
[~hl.inIJI~i;i~~~:~~dress of EXisti;lJAlk~~;~i.;~iaIAQ%;e~~1

Increasel Increase

The members desirHd that possibility of returning back the exempted AIU
!"rovident Fund Trust to EPFO (Employees' Provident Fund Organization) may
be explored by the Provident Fund Trustees.

MrsRanjana Parihar
D S (Finane!'!)

, ~~".~
~/'

Dr. (Mrs.) Pankaj MiHal
Secr(~tary GerH.H"ai,AIU


