AU A SSOCIATION OF INDIAN UNIVERSITIES -
OUSE, 16-COMRADE INDRAJIT GUPTA MARG:.
, NEWDELHI -~ = ‘o

MINUTES OF THE FINANCE COMMITTEE MEETING HELD ON 16.11.2024 AT 123

THROUGH BLENDED MODE. THE FOLLOWING MEMBERS WERE PRESENT: - 0P

o
8‘,’1 3:;6-32'1,%}‘@539_am inthe Chair ___ .., " o=
“Mre. Rar a] Mittal Secretary General & Member Secreia=
Mrs. Ranjana Parihar Deputy Secretary (F) & semta:f%'%t

Prof. Suranjan Das, Prof. Tej Partap and Prof. Rajan Wélukér’%I‘Siﬁ'éa’?thé{;'rneeuﬁ?'I':hg

through online mode.

g; tc‘::t :utsGet Col. Dr. G Thriuvasagam, President, AlU welcomed all the inembe: Tho
ry 5eneral also welcomed the members. wiL ey e T l o

CONFIRMATION OF THE MINUTES =~

1. To confirm the minutes of the Finance ;i 'mit'teé.h}feetin el
07.08.2021. 7 oo i G o e

Confirmed. .~

ACTION TAKEN ON THE MINUTES

2. To report action taken,oh‘ the min
07.08.2021. B gk

Resolved to - conduct _ Performant
Accountants.

ITEMS TO REPORT . L _
Membershib'}?dr-"‘ee") : Qf ¢th6't'AésB'<:iati6h

3. To report pending A'nnua,lv’SUbscri‘ption’,( : f. the "AssoC ;
(s) 2014-15::2015-16-2016:17.:2017- .- -

receivable from 159 members for the year
18, 2018-19, 2019-20 and 2020-21.

Resotvod that letar to_tho Vice Chancolore by nama fo inharsites 1.
arrears for more than 3 years be written by the President, AlU and the
Secretary Genera jointly citing that services and benefits P'_'°V'd9d; by AlU to
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9.

" the members will not be extanded i "4 3]
; n case subscription a it T
within a month to avoid discontinuation of m.mbg‘:‘h[p} "“":0 , b‘f"m’,t:d i
Ll é‘;-/ i,,}‘,‘.. ¢

Al the Nodal Officers of AIU will continue to take up the matter with tis.

Universities in arrears of
the Finance Division], Annual Subscription buod on iho dlu p!ovtdod by

aci pad o
f:__

To report that 351 member universities h |
: ave yet 1o pay the nua ®
Fee of the Association for the Financial ysar 2021,52 nay o An ’ Jﬁf{mbywhip

Resolved that the Deputy Secreta | s i
ry (Finance) need to urluo thc r
rigorously for expediting the payment of mombamhip faa o‘;AlU, .' m/a{_tw

Ry
(AppandliV) (F’p 8437

To report comphance of GF R 230(8j, 2017 mih regard w refund of Infbrézt eam@d . :
on grant-in-aid sanctioned by the Ministry of Education duﬂng the F ’Y 202%1

Noted and ratified.

To Report sanction of the Ministry of Education in deDUf af AIU az Grarrt In«Afd
(Generalj amounting to Re. 1 Crore undes Object Head~31 1or the, F’( 2’.)21114 ,

Noted and ratified. Members further resolved that aﬂom bq mnda 1or
enhancing the grant from the MoE. v Y .

To report revalidation of registration of Charitable’ lnstr’(uﬁonz undar‘aec!mn 11/s
and 206 of the Income Tax Act, 1981, v i g

on may be med !or uvalldlﬂon of 12 A lnd 800
fore the last date 31,03.2022. % !

To repont cefiit of Fe.8,78,173)- has Leen met by the AIU (Empla/or) in rospm
of Providert Fund Interest for the F.Y. 2019-20. : PRTE ,

Noted and ratified. Applicati
Certificate timely, i.e., well be

Noted and ratified. : . b
Te repont that Dearnews fliowante Has paid to AlU Staff members 88 por Bys Law
21 SR

Moted and ratified.
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7EM3 FOR CONSIDERATION

1o consider letters rece; ~ .,::,,, _ ¥
10- | jembership Fee. ved from the Universties for wairer of porcirg ATEa"

R

Sl

Members resolved # e i i T
walver of oub.cﬂpﬁno‘: 10 accept the request from the member usivers:ses o, o

PR SE S gy A

ppandinty Pp WA,

To consi : ' T g S TR

" Estlmate’sdigru::e r;?a""’d Estimates for tne sear 212722 3¢ e S
relevant schedules: r 2022-23 in respect of folicwing Bulyets; wg)ﬁc‘ e

»

%

« AIU Main Budget
» Government Grant General (MoE) Eudge’

After due deliberations, Budget(s) were éprW e&,

lance ” yment Account, Income ard Exzend 2 PO i
-y Sheet, Audit Regort anc Paints for fuention for the Manegeme in resses

of AU inciuding AIU Emplosees Group Gratuly Screre for te year Z5254E

f‘%ex'ﬁﬁfrom M/s. Sanjay Satpal & Associates, Chartered Accountan's, ek Selih oA
ofs. o e I PN

* - Ryt

The Finance Committee considered the Receipt & payment Account, Balance
Sheet along-with Audit Report of AlU & AlU Group Gratuity Scheme for the
Financial Year 2020-21 received from the Statutory Auditors Mis. Sanjay Sa

% Lssociates, CA and after due deliberations the same is recommended for
approval of the Governing Council. PR

 (Appendix-Vil) Pp 28-48)

12 To consicer the Revenue Account, Balance Sheet along-with a.ct (ep3™ sr e
jear 2020-21 in respect of AU Prouident Fund Trust Rece.ved from Ms Saray
Satpal & Associates Chartered Accountants, New Delh.. ‘ L

The Finance Committee considered the Revenue Account, Balance Sheet
along-with Audit Report of AlU Provident Fund Trust for the Financial Year . -
2020-21 received from the Statutory Auditors Ms. Sanjay Satpal-8
Lesociates, CA and after due deliberations the same Is recommended for

approval of the Governing Council. TP N,
(Appendix-Vll) (Pp 43-84) ™ ...~ B




To consider the appointm )
espect of AlU, Al ent of AlU Auditors inanclal Yesr 2004
r U PF Trust and AlU Employee;orG:';Engraa?S:fa;/' St:el;rﬁwzpmi‘
, neme.
The Finance Committe Rt aa
General to approve an ., 2uthorized the President, AIU and the ool
PPropri ent, AlU and the. Sec
AU, AlU Group Gratuity Sp;‘a;renStatutory Auditors to audit tho‘.Aééou:aga‘ir)y

2021-22 and other relatey worty € and AlU Provident Fund Trust for the FY

(Appendix-X) (Pp-55)

15. To consider appointment of : ' : e
Chart 7 AL AN L
9 and Form 9C) for the FY 2020.1 under GaST Aet 2ot ot oo T

LAY

Recommended ti . A
ed that M/s. Gaurav K Arora & Co., Chartered Accodn'tahfé @lll :

file the Annual Return ,
Act, 2017. | s (Form 9 and Form 9C) for the FY 2020-21,under CGST

16. To consider Net Banking arran : : it il S el
gement for disbursing payments from.the Savipgs::
. Bank Account SB 0158101000975 and SBO1581011‘20090-'))vit,h’é'Iirﬁl{éd”ﬂhah&;iga_lif;

liability limit to junior subordinates working in the Finance Division.

Ve, Sesey it £
Sk "
" e o v

Resolved that a separate Net Banking access up to a financial limit of Rs. . -"
200000/- (ovgr and above the Net Banking access available with the Deputy SR I
Secretary (Finance) may be procured from the Canara Bank for making day.©. .0
to day payments as per following arrangements: e e SR

e

Data Entry Operator Suppliers’ Account with Bank Details will | e
be opened by the Dealing Assistant’ SRR
(Payment) followed by data entry for L S
payment on Canara Bank Portal  for &

? expenditure bills.

Data Entry Approver Section Officer (Finance)/Under Secretary R
or any other Junior Officer. may. be .
| authorized by the Management. for |- '

| releasing 'payments

.using Net Banking | "}
option up to financial limit of Rs. 200000/~ -
after verifying the data prepared by. the| .7
Data Entry Operator. ..+ g FOEY Enb O

Resolved further that Joint Secretary (Sports &_"YA);.m”é‘y 59 ,;5’,",“.“,,“ _,.f.OI_l"‘ Ay s
.day basis in-place’ of*Additiona

signing the cheques/RTGS on day-to
Secretary.



resolved to settle the pending bill of the Statutory Auditors as'F
proved rates. Consultation Fee of Rs. 1.50 lakhs is also-approv

releasing the refund of Rs. 53 lakhs | AL S 3R
income Tax Department. I faveur of Al on priority basia




