
ASSOCIATION OF INDIAN UNIVERSITIES
AIU HOUSE, cOMRADEINDRAJIT GUPTAMARG

NEW DELHI

MINUTES OF THE FINANCE COMMITTEE MEETING HELDON 16.11.2021 AT12300
THROUGH BLENDEDMODE.THE FOLLOWING MEMBERSWERE PRESENT: M

Col. Dr.G Thriuvasagam
Dr.(Mrs.)Pankaj Mittal
Mrs.Ranjana Parihar

IntheChair
Secretary General& Member Secretary
Deputy Secretary F)&Secretary

Prot. surarnjan Das, Prof. Tej Partap and Prof. Rajan Welukar joined themeeting
through online mode.

Atthe outset Col. Dr.G Thriuvasagam, President, AIU welcomed all themembers. The
Secretary General also welcomed themembers

Thereafter,Agendaitems were taken upfordiscussion,considerationanddecision.

cONFIRMATION OF THE MINUTES

To confim the minutes oftheFinance CommitteeMeeting held at AlU House on

07.08.2021.
A.

Confirmed.
Appendix-1) (Pp1-3)

ACTION TAKEN ON THE MINUTES

To report actiontaken on theminutes of the Finance Committee Meeting.held.on

07.08.2021.
2

Resolved to conduct Performance Audit, byexperienced Chartered

Accountants. '
(Appendix-l1) (Pp 4-7)',

ITEMS TO REPORT

To repot pending Annual Subscription (Membership Fee) of theAssociation

receivable from 159 members for the year(s)2014-15,2015-16:2016-172017

18,2018-19, 2019-20 and 2020-21.

3.

Resolved that letter to the Vice Chancellors byname to universities in:

arrears
for more than 3 years be written by the President,AIU and the

Secretary Genera jointly citing thatservices
and benefits provided by AlU to.



the members will
not be oxtonded in case subscriptlon arrearstobe remitog

within a month to avoid discontinuation of membership, s,
All the Nodal Officers of AlIU will continue to take up themattør wlth the
Universitiesin arrears of Annual 8ubscription based onthedata provided bY,
the Finance Division.

(Appendix-1l)(Pp 8-13),

To
report that 351member universities have yetto pay the Annual Memibershlp

Fee of the Associationforthe Financial yoar2021-22,

Resolved that
the Deputy Secretary (Finance) need topurtue thematter

rigorously forexpediting the payment of membership fos ofAIU,

All the Nodal Officers of AlU will also continus to taksup themattor wlth th
Universitiesin arrears of Annual Subscription basedonthe data provided by
the Finance Division].

(AppondisIV)(Pp843)

To report compliance
of GFR 230(8),2017 vith regard to,.refund uf interest sarned5

on grant-in-aid
sanctioned by the Mínistry of Educationduring the FY 202O-21,

Noted and ratified.

To Report sanction of the Ministry of Education in favourof AIU as Grart-in-Aid

(Generaljamounting to Rs. 1 Crore urder ObjectHead-31 forthoFY 2021-22,

Noted and ratified. Members further resolved that sfforts be madefor

enhancing the grantfrom the MoE,

To report revalidation of registration
of Charitable Institutions únder Section 12A

and 80G of the Incorne Tax Act, 1961.
1.

Noted and ratified. Application may be filed forrevalidatlon of 12A and BOG

Certificate timely,i.e, well before thelast dato 31.03.2022.

To repon deficit ofRe8,78,173/-has been rmet by the AlU (Employer)ín respost

of Providert Fund Interest for the F.Y, 2013-20.

Noted and ratifled.

Treot that Dearnes Alowance was paid to AIU Staff rnembers os per Bye La»

2.1

Noted and ratified.



TEMS FOR CONSIDERATION

To corsider letters
received from the Universes forwaer otpercirg ra0

Mermbership Fee.

Members resolved not to accept the reauest from thememberuger
walver of

subscription.

(Appendix-j (Pp
1424

.

11. To consider the Revised Estimates fer the ea 22-22 ter
desorthe year 2022-23 in respect of folicwirg Bugets; acg

relevant schedules:

AIU Main Budget
GovernmentGrant General (MoE) Budge

Afterduedeliberations,Budgets) were approved.
(Appendix-VijPp25-27)

11.To consider the Receipt and Payment Account, income ard Ersendre PT
Baiance Sheet, Audit Report and Points for Aention fos the Maragere: E
of AlU

inciuding
AlU Emplcyees Group Gratuity Screrr.e for teyee L-L4

receved from M/s. Sanjay Satpal& Associates, CharteredAccourtanis.E

AlU Auditors.

The Finance Committee considered the Receipt& Payment Account Balaca

Sheet along-with Audit Report of AlU & AIU Group Gratuity Schemeforte

FinancialYear 2020-21 received from the Statutory Auditors Mis.Sanjay Satpal

&Associates, CA and after due deliberations the same is recommended
for

approval of the Governing Council.

(Appendix-Vu) Pp 2843)

To consider the Revenue Account, Balance Sheet alcng-with
act reps icre

ear 2020-21 in respect of AIU Proident Fund Trust Receved roms Sar.a

Satpal&Associates CharteredAccountants,New Delhi,

13

The Finance Committee considered the Revenue Account, Balance Sheet

along-with Audit Report of AIU Provident Fund Trust forthe Financial Year

2020-21 received

Associates, CA and after due deliberations the same s recommended for

approval of the Governing Council.

Sanjay Satpal &
from the Statutory Auditors Ms.

(Appendix-VIi)(Pp49-54)



To Consider the appointment of AlU Auditors for the Financial Year
2021-22 Inrespe

respect
of AIU, AIU PF

Trustand AlU Employees Group
GratuityScheme

The Finance Committee authorized the President,AlU and theSecretarysGeneraltoapprove appropriate StatutoryAuditors toaudittheAccounts oAIU, AlU Group Gratuity Scheme and AIU Provident Fund Trust forthe E2021-22 andother related works.

(Appendix-1X) (Pp-55)

15 To consider appointment of CharteredAccountantsfor filing AnnualReturns(Form9and Form 9C)forthe FY 2020-21 under CGST.Act, 2017

Recommended that M/s. Gaurav K Arora & Co., Chartered Accountants will
file theAnnual Returns (Form 9and Form 9C)forthe FY 2020-21.underCGSST
Act, 2017.

To considerNet Banking arrangement for disbursing payments from.the Savings
Bank AccountSB0158101000975 and SB0158101120090with alimited financial

liability
limit

to juniorsubordinatesworking in theFinance Division.

16

Resolved that aseparate Net Banking access up to a financial limit of Rs.

200000/- (overand above the Net Banking access available with the Deputy

Secretary (Finance) may be procured from the Canara Bank formaking day

to day payments as perfollowingarrangements:

Suppliers'Account with Bank Details will

be opened by the Dealing Assistant

(Payment) followed by data entry for

payment on Canara Bank Portal for

expenditurebills.

Data Entry Operator

Section Officer (Finance)/UnderSecretary

or any other Junior Officer may be

authorized by
releasing payments using Net Banking

option up to financial limit of Rs.200000/-

after verifying
the data prepared by the

Data Entry Operator

Data Entry Approver

the Management for.'
Resolved further that Joint Secretary (Sports& YA)may be nominated for

signing the cheques/RTGS
on day-to-day basis in place'of Additional

Secretary.

A



COnsider appropriate Professional Fee for Statutory Auditors for procuring

efund fofund from the Income Tax Departmentin favour of AlU

the9asolved to settle. the pending bill of the Statutory Auditors as Pe
approved rates. Consultation Fee of Rs. 1.50 lakhs is also approved:1o

releasing therefund ofRs.53lakhs in favour of AlU onpriority basisfrom
Income Tax Department.

The meeting ended with a vote ofThankstotheChair.

e

.


